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Bonds

Investors should ask
for our February Bond
Circular. It lists many
attractive issues of
Government, Munici-
pal, Public Utility and
Railroad bonds which
we are recommending
for investment.

Harris, Forbes & Go.
Dne Street, Cornrr Wllllsm

NEW YORK
PHILADELPHIA OFFICE i
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Selecting a Bond
With so many possible in-

vestments it would be, in-

deed, to permit those
famillnr the best to
advise you in selecting a se-

curity a high yield nnd
safety above the ordinary.

BATTLES & CO.
l Established 1SS0

ji lndnndcni "uiiarr ll.';it
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Market

CANADIAN PACIFIC

SYSTEM

Soo Equipment 6'2s
Due

A direct obligation, secured
by first lien on standard
equipment.

Price and Particulars
on Request

r.t.iMUhrd 1802

BIOREN & CO.
llAMiKItS

410 Chestnut St.
rhlladrllil:l. n
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DO YOU

OF

or anrthlntt of ersaUr or norr
Tltnl Impnrtnnie to iou tic in(HIlSKl.l-- ?

Yoar position, jour Inirri-s- umlyour opixirtunlilcs, u rcl dins to
the Uriel ur
cll.rn.sril l, M (lllr minimIrttfr of this wc-r- rntltlctl

"YOU"
n eow of which will t.e .nt free
msin totcethc-- r our
"MUll-KM- ) Kl'.VIKM," the l,iU
trr u irr.itl.r un the- - xrnrritl
rconccinlo Nhu.bllon i .itTcsrtlncr
niurkrt thIiic-- nnl ttie position of
th Invrstor mid triulrr.

MiltonHeim&Cq
STOCXS-FORCI- G

MtMBliri .
PHILADELPHJA STOCK EXCHANGE
CCWCLOATID STOCK iX.CSj.sCt NY

1622 Chestnut Street
l'honc-ct- . s,,rurr flstl-nO- O

HriMnric !(,- - Mil
71 llroiolvMi.v A H'J lih it N V

Maniford. onn.

. Tide Water Oil Co.
10-Ye- ar 6V2fr Deb.

Duo 1931
No other i,onled
net tnnj,'ib!e assets over S60,--
OOOfiOO, divirlenda regularly
paid on tho stoulc
for the past 00 years.

Price on Application
Boenning, Garrison & Co.
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Vmplre Krllnlnx ('fiinw.injr
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Waterloo, fecl.ir I'nlU A Virthrrn q 10

K. Phillips Co.
Member llitladrhililii Itnrk r.irliinu,- -
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New Issues
Penal. R. R. Co 15 jttt 6Vji
Uoitcil Cat Co 2 fear 81
Atlantic Refining Co 10 year 6V21

EDWARD V. KANE & CO.
Morrli Building

FOREIGN BONDS
All Issues

ffrsi for detailed clreular .. h'o. 3SS

FARSON, SON CO.
Vernhera New York Block Kuchenge

no jiuuauivM, nuw youit
H

BEAR DRIVE BRINGS i

BAD BREAK IN OILS

Moxican Petroleum and Royal
Dutch Lose Nearly 3 Points.

Reading Issues Lower

New York. l'cb. 7. The-- hesitancy
with which thn market opened thli
mnrnlni: was strikingly illustrated by
the fact that not a snip of Vnltcd Ntnte
.Steel was made In the first fifteen min-
utes. The whole list merely stirred

nnd nwnlteil a definite impetus.
Die initial tone iimlcr thn urlmuiiiM f

a small volume of transaction-- ) held firm,
but when btiylnjr on nny
ienlp refused to ns.-e-rt itself prices ha- -
Kim u sap generally.

The Heading Issues made n faint effort
t( move upward on the renewal of the
circulation of the report that the plan
or the involving of the compiitii will

i!Sf n,n"e l"ll,,ip the immediate future.
(Today N the lnt day for trading In
Southern Pacific with the rights on the
stock. The rights themselves were deult
in heavily nnd touched !5.). The other
rnllH were Innetlve

' A concerted drive un lnunchpil
against the in the first hour nnd. Ktiriint&mm -

f issues rntlicr

.
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irnn rctrolctim. apparently, could
tii) strength from the hopeful news

W dispatches In regard to the International
.Mexican situation and yielded close to

J three points, falling over one point be-J- J
tween sale. Hnynl Dutch fared nearly

ii - nauiy ami was on very clone to three
mints, (ienernl Asphalt fought dog-n- ll

to hold up, but went down frac
lonaliy. as did Klnclnlr and Texan Pa- -

.lie ( mil Oil. Texas ( o. was
tciidy

Call money opened at per cent and
he Impression wus general that it would i

'told at this figure during the week. u
the lust veekl stntement of the New

ork rcdi'ial Hcmtvc Hank indicated
that the tightening in the rate last week
was due in great measure to the fact
hat the interior banks hud been

strengthening themselves nt New York's
i pctlM.

TRADE INDIFFERENT
ON LOCAL EXCHANGE

iljimmmmmcmmMmmmMmmv2 Without Definite

1928-193- 3

ANYBODY

Trend Leaders Inclined
to Weakness

S Stocks were without definite trend
ffi on the loml exchange today with the
'fl sumo Issues which hine served the pur--

pose of speculative interests for the
last fortnight again making up the bulk

m of the trade. The three leaders on the
g hoard today, lctrlc Storage. Phila-r- f

delphin Klectric and Pennsylvania
jp Uailroad. were inclined to weakness.

j ' KIectrie Storage run "(T n liulf point
S to 101 ij on the tirt tetTVales. thin
g price .supporting orders appeared and

the stock rose to 1024, but fulled to
; hold at that figure. Pennylvani i

gained u small fraction enrlv, losing it
f later. Philadelphia Klectrie held nboilt
s steady, the heaviest transactions of the

ila session being in this stock,
ji ' The remainder of the list was a ragged
3 affair An extreme gain of 1 hy
3 West Jersej ninl Seashore, was balanced

h luss of 4 bv an odd-l- snip (pf

d Amerii an Itailwns 'Pin- -

iWJIiilllJBl'JlIinir utilities were exception the ten- -
Ve deney loner, which was ills- -

KNOW

EXCHAKGI-BOHD- S

Ilrll

It. Kioe, m l.lm , rricrt. 3V iu(

lit

iimi

Samuel &

".Tit

appreciable

by the entire list. 1 nited (5ns
Improvement lot a ipinrter on very lim-te- d

sales mil with Philadelphia Hnpld
Transit holding abniit steady.

' With the opening of the week the
financial community is nking whether
the stock market will be able to ignore
the i otnbiuntinn of n high monev rnte
and tm rnilroail situation, and whether
the ii' eiifhi' fur a rise will be strong
enough to over, nine the developments of
last winch brought about quite
extensne

Moiic stil coiitinues the cn.x of the
wlcde sniiutmn uiol the action f cred-
its lnT w.-c- proved quite u sennits

O'J

10U

of

,i
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and

siio. it to tl m ulntiri M;ip
nlhopes iimi be. built on an easing up of

'rripzc-- credits" are giving the
ttltllLc-C- . Mil. Cn Cliit-t.- - n).. ii. lw. .in....
and, with tin- - banks throughout the
country withholding funds which,
dmaril) would, nt this time of the year,
be looking for a market in the financial
center- - nnd the government withhold-
ing m thnt the railroads claim is
due tli-ni- , hae proiluc-e- u situution
wiii-I- i bus long way toward

equilibrium of the market.
Tm tightening of the mom market

hIsci cheeked the upward In
mis and. while some ure look- -

ii g r better conditions in this market,
investment bankers anticipate

:rt:ier reaction,
D'ltside some sales of the Liberty

isi,-s- . trading in the bond section of the
'uiiigc about ns indifferent ns

u:is l,u ness in stocks. The new Pettli-s- v

iv ami Uailroad flis furnished nn
.1' istrutinn of the tendency in hi
liis of securltiei when n bloi of S.",(K)

hanged at a loss of a half at
!''',. a half
price.

Philadelphia Markets
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PASSION PLAY BEGUN

Seventh Season of Sacred Tableaux
at Union N. J.

I'nlou lllll. J.. Feb. 7 (Hy A
l" The I'ansion ilepletlnif the
last days of Christ upon earth, n

Its seventh season here yesterday.
(.....

two in the
eplloKue, and of scenes
each.

RAILROAD EARNINGS
ILLINOIS HYHTU.M

Deeember rroae,
N.t oper. Incoirsi

Four rnunth.' iro.s
fet 'jper Incotnf
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Bales
200
200
ROD
aoo
100
100
200

3300
100
300
400
300
800
700
ion
100

1000
300
700
soo
zoo
300
.'00
300
700

7300
200
300
100

moo
100
100
700
700

1300
103
300
700
700
700
R00
too
100

1300
too
soo
300
100
300
400
300

NEW YORK STOCK EXCHANGE TRANSACTIONS
IJv.
In I

.cm.

Hlh
4 AJax llubber 30J4.. Alaska Ooia Minos... l(--

.. Allied Chem A D'ye... 4t!i 34
H Am Agrlc Chem 34 Jj
8 Am nank Noto pf . . . 44
R Am Uect Suirar 49 5

Am Can 30ft
7 Am Can pf RJ

12 Am A Fdy 123.. Am Cotton Oil JtH
Am Hide & leather. . 10

7 Am Illdn & Leather pf 44)4
. Am Intcrnnt Corp. . 43

7 Am Ilnnecd pf DO
0 Am Locomotive hjj

. . Am Safety llnzor. H

. Am .Ship tz Com... . oft
1 Am Hmelt & lief 41
8 Am Htecl Koundrlcs.. 79 W

in Am Sumatra Tob Re
8 Am Tel & Tel
7 Am Woolen SOU

. Anncondn Copper . . . 8RJ4
n Ateh Top A Snnta Fa. 82

10 Atl Oulf A W 1 S S... Vi
3 Atl Oulf A W 1 8 S pf 4JJi.. Austin Nlcholan it
3 Auto Hales Corp pf . . 13
7 HhlUwIn Locomotlvo ... Daltlmore A Ohio.... 33H

n.irnett Leather 180'
. . Dntopllan Mining .... ft.. ltethlchein Motors ... 3ft

6 Uethlehem Steel D... V4
8 Uethlehem Steel 8 PM04H.. rirkln Ilapld Transit UV.. llrklyn II T ctfa of dp

. . Hutte A Superior Cop 1.1
2 Cnl Zinc A Lead Vi

10 Canadian Pacific . ...11IW.. Central leather 3IK
7 Central Leather pf. .. R
4 Cerro de 1'nsco Cop.. 2RVJ
4 Certaln-tee- Products 40

10 Chnndler Motora .... 7114
4 ChcHaponke & Ohio... 60 K
. Chi A B III Kq T ctfs eh.. Chlciigo Mil A St P.. 27

Chi It I A Pac 20X
Chile Copper 12 H

300 l. so Chlno Conner 21U
1100 .. Coca-Col- a 30ft

100 .. Col A Southern 30
00 a Columb ("Ins A Hire.. 0ft

1000 l Col Grnphophone .... 10ft
100 4 Comp Tab Hecords... 37W
700 7 Consolidated C.ofl .... 80JJ
100 7 Continental Can .... 61ft

lOsiicj . , Continental Cnndv . . 3
100 a Continental ln.iur.-UK- 84

100 4 Com Products 0J4
100 7 Com TroductH Itef tiflO-I-

00 2 80 Cosden A Co .

1000 H Crucible Steel
-- 00 . . Cuban Cane Sugar. , .
JtOo 7 Cuban Amrr Sugar..
'00 .. lcnver A lllo Orando.

03

1000 .. Denver A Klo Or pf.. 4M
100 l Dome Mlncn itJi
10n . . Kmerson-Brantln- g H

10U a Jiidlcott-Johnso- .... T,lU
400 .. Krlo 11H
100 .. Krlo Ut pf 1V4
400 k Famous Players I. S1H
100 lo Fisher Body 81J
400 .. Gaston Wrnn A Wig., njj

17300 . . General AHphalt . . . . T

lOo 0 Oenernl Cigar
200 7 General Cigar def pf. 83
100 a General Ktectrlo IZ'tt

13J00 l General Motor 14J-- i
COO a Gen Motors deb !.. 05 54

500 o Goodrich UP 31 W
U0 . Granby Consol M A M 2Ii
300 ot North Oro 20
100 .. Oulf Mobile A Nor pf JJ4
V00 ; Hartman Corn 71
ion .. Homestaku Mining .. 60
200 Houston Oil 70
100 oo Indlahomn Itef 0JJ
100 Inspiration lief 35

1300 .. Interb Con Corp .. .. 3',j
900 . . Interb Con Corf) pf . . 1.1H
100 6 Int Agrlcul Corp pf. . 404
100 7 Int Harvester new .. OS'
100 .. Int Harvester new pf.100
100 .. Int Marine 14
(100 fl Int Mer Marlncj pf... 13 J
1U0 . International Nickel . 13W
0110 .. International Paper .. 37Vj

1300 Invincible Oil Corp.. . 23H
1000 lsliuiil Oil t'M

JnO .. Jewel Tea 7'
300 .. Jewel Tea pf 20 J
10(1 .. Jones Uros Tea. 23'i
200 .. Kan City Southern . 10J
100 4 Ivunsnn City South pf 40V4

FOREIGN EXCHANGE
York, Keb. 7. The foreign ex.- -

change market opened Irregular but with
a strong tone In sterling, franc, Hel- -

glann and Stockholm. Lire, guilder
and pesetas wore unchanued from Sat- -
uraay, wnuu hwihii. (.nnxiinnin aim
Coix-nhagt-- unci nmrkH w,-r- lowHr. The
market w.ih fairly active. Demand
.ncrling uhowea a gain of a cent, nt
3 83H- - and cables uc S.MVj.
...-- .. iiK t nni ,.t (to .m Aikluu amiUiJ lMlti, liv tut vnuivp

uho-c- -i 7 for c,,ckH Llro ciblen wure

rates

gone

swine
t' expert

k
hands

.

0

lief...

ctfa...

3 03. checi:n 3 os -

Other ijuotatlonn were
Swiss cableB 1C.05, checks 1G.02;

guilder cable 33 chec!( 33,85,
cables 13 SB, chrckn 13.93, Stomk-bol-

cables 22.00, chc-ck- 2190;
cnbles 18.20, chckn 18.10; Copen-

hagen cables 19 in. chc-ck- n 19.00; Bel.
glan cables 1.37, ihccks 7 38'i; marks
1 R?H.

The premium on N"1- - York exebango
In Montrt.il today m.ih tlrm ut 13tt per
cpiu The discount on Canadian fumln
In New York wns (Inn at 11 Lt.

SATUIUMY S KINAI. QUOTATIONS
; JVincs I.lrc, aulldrm

. Si1 7 no M.fll M.HO
Cabl. h . . .1 RMV. T ;t.o:t 33.U0

TijDAY H oPUVtNO yt'OTATlOSS
Kretnu i.irc Uullder

Dm.-rt-l 1S3V, 7(M. 3.H2H .

Cutlei .1 M'l 7 02 (13 S3.DS

MONEY-LENDIN- RATES
XEW YOIIK Money on call, Win

cln-sH-fs of opened today at 8

per cent for lending and renewing.
The Immediate monetary ltuatlon on

chu utnMt fvrhnnun uh Imoroved today
point above the iteming to th extent that the demand at the 8

per cent rail ronenal ftguro waw rome- -

1!

....

ni.

:7

4Vi

N.

the

&D,

OtherwlHo the situation won une'iiuiged.
IleportH wero current of Impending fur-
ther withdrawals from local
ilepoulta on Tui-i-du-

In time monnj, tho situation wiib
the bid being, nominally, 7'i ixr

rvnt for sixty and ninety days, Irrespec- -
1

.- tlvo of collateral

-- 0' 1 (I'c 11. l'ini.viiKM'lllA--Call- . 6 per cent,
101 1 time. 6 per rent, paper,

7

.in

three to bix months, 8 per cent.
(Noto inen are merely nuii-mm-

.

quotatlonH ns the legal rate of Interest
In the state, Pennsylvania Is fixed at
0 pi r cent l'lus premiums and commis-
sion, time money for thirty to ninety
rfnva iu loaned m 1 to IU ixr cent.
whllo commercial paper, from three to

37 Vi --f. 1 v.. ' six months, Is bolng offered at 8 to s

a
07.14

...

w

Itnr

LIVESTOCK QUOTATIONS
riilcitKo, l'eb 7 HnOH Eallmatid

till O0O head, left over. 34B3 hud,
Kllblddlnif mo-itl- 2.V lower Keve ratterln

nalee icic 10 11 riwi--r iiihii om-ifii- .c "
aieraae Oualli- moatly sood.

CATTI.i: IXmlated receipts. 14,000

SHHEP Intimated recelpta, 30,000 bead.

I'lltdmrich. 7 --CATTr.C
llOOhcvl HlKh. r. Hteers h,ilofi. hi-l-f

erh Hi7 5, ii.v.8, ftciirt..io. rnlvea, re-

ceipt. H'.O lend Too. 114. .10

Hoc IS lt i,ta. IIO0O head. Ixiwer.
Ife,ivie 10 r.cillin heavy yorkern, J10.7S
If 11 xht orl.-r- r H1O.S0O11, i.laa. Ilo.sa

Illii'lU' AND I.A.M1IH -- - necelpta. 2.100
he.l St. ..ly Tep hp. i.1.30; top Umba,
111

KaM lluiT.Ho, Fb 7 CATTI.R
31J.1 hefl Mlow Hteady. Hhlprdna ateera
IS vr.tfli few. Ill M. iui''.li !:

llfiKii i ,viwu ni(r. ?" i i. "- -,

ii .l..l ...... an r nifi in. t.,,1 !
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of

141 (lli V ''(,,J I"1' f"IW

of the I'asslon I'lay ( hureb iinper- - "(in" recll', i'ROO . eteady!
sunated the charncterH. with i'raiilt istflii 10
Walters in the role of r, lit,.. - T'r.V wV'SS-

The lilny, which wns writteu by the ,nied. iintrniBO: yorkara, lift 7f, 11;
T),. 1'mllc. .Invllli. Is in ten tableaux, ""hi lend phi 111. rounr.a. 17 now

prologue and eight In tl,.'--

two uets

C'KNTIIAI.

I .'.ill

Chris-tliuil- a

collateral,

hlYUU IIB
,oiv arc

fl.

tci
jearllnse Hlfi . welher..

ISfff 60 ee. iiM.50; H B

Ilan

Iloatcn

Car

9?

Mer

head Jlcrav
I.JUtl

BANK CLEARINGS

MX

31.J

vnrker.
ellila,

lower.
I.amb mlieil aneep

eleitrlnga today, eomparert with
.......llni .Cuu Itt.C Iwn IM.r.f

lie. fWlrt

Six--

7f..

W5

cor- -

rr.c.uc... ..5j. - jni(- - ,DIB
Phlla fifl.7h7.B50 IM.Utlo.jni 5J,Sii!-T!-

Ixw
30H
Hi

48
at
34 5i
44
4tfi
29 fi
37 Yt

172K
32
10
43Va
44 U
00
82JS

7H
9?4

41

3tt
7

9X
68U
3SH
82
0IM
42"j
11
13
84
33

130 'A

34
104H

14V
H

13
H

J13H
30H
80
28
40
70
58
aw

30 H
301,

l4
22 W
20 Ji
30
0Ji

10M
37'
70H
01 'A

2tt
64
60 Yt

103M
28 W
00 H
33 M
20

2
4

12 Ji
8

oiK
13K
114
7H

ma
0J
50
83 H

137K
14 Ji
6414
39
22 a
20
34K
72 H
40
68,

OH
31

r,

13
4',i

5'4
100

14
13Huy,
sou
2li

4
7

20
27 A
10
46H

Mri-- h .
M . . .

July
OttnU-- r .
D. icmtx-- r

ri80 Net r)v.
lAd Che. Bftles n )tlh

6Jt H 0 4 Tire 45M
1141 100 2 Kennccott Copper ... II

48 - 'A 1400 .. Keystone T A It. . .. 14W
34 4-- i 100 6 lickawnnna Steel ... flZft

Ti H 100 8.40 LthlKh Valley 31K
44 .. 100 7 r.lKgett ft Myers pf..!0V4
43K 100 3 Loewe Co ll!i30 - H 100 .. Loft Corn 11 ft304 H 100 7 Malllnson A Co pf . . . li123 I Yt 300 7 Manhattan Kiev iruar 47
2214 1H .100 H May Ilept Storen 71
10 - "OO U Mexican Petroleum ..146H
43- W- 1 1400 1.80 Middle .Htntes Corp... 13M
44J4 H 30 2 Mldvalo Steel ft Ord . 31
00 4 1 400 . Mo Knnann ft Texas, . 3Ji
SJl-i- r H loo .. Missouri Pacific 184
7t- j- H J6o .. Missouri Pnclflo pf... S

04- - Ya IM .. Montgomery Ward .. 16'4
41 - 1 J 300 8. BO National Acme 34
20V- 5- V !0 7 National Ulscult pf.. .110
70 i 100 7 National Lead pf 104

0M 470O . . Nat II II of Mcx 2d pf 0J
60V; . 100 Nev Con Copper ll'4
3stf- - H lOO s New- - York Central... 70W
HI H 4000 .. New York N H ft H.. 21 (
0IJ- - 2H 100 N O Tex & Mex JOK
42W4- - V, 800 7 Nor.folK A Western... 00
11 - J 300O 7 Northern Pnclflc . . .. 84J
13 600 40 Okta Prod A Hef 3H
H0- K- iH 300 .. Otis Steel IVfy
3 10 . . 100 8 Pacific Gas ft Rlec . . 27

130'4 V "00 .. Pacific Oil w 3414- li '00 o Pan-Amo- r Petrol .... 73
34 .. 4oo o Pan-Am- II 67
441- 4- !4 ! - Parish ft Bingham... 14 J4

104H f- Yt 1200 .. Penn Seaboard Steel. fY
14'4 4 '4 "0 a Pennsylvania. It II... 40H
(H - 1400 .. Peoples Goa Chicago. 39

13 - H 200 .. Pere Mnrquctto 19
3V4 !" - Phillips Pet 37(4

lisij . I909 Plerce-Arrow- - Motor . 24 j
MH- - 100 s Plerce-Arm- pf .. . 70
HO - l' "" Plerco Oil 1014
2K " Pitts Coal pf 8814
40 4 U ,0 1 Pittsburgh Steel pf . 83
70 h ,,0 Pittsburgh A W Va.. 29J4
68 - H ,0 Pressed Hteel Car.... 82j

61'4 U "9 8 Punta Alegro Sugnr.. 40H
20M- - H 200 4 Puro Oil 31la
26- W- ' 1 Hay Con Copper 13tj
l?i4 :0B0 Heading- - 84

Vly 2000 a Heading 1st pf 45
204- - J40n 2 Heading 2d pf 40
30 - II 50 HfPlo Steel nij--j

C- 0- y, I09 0 Itepubllc Iron A Steel. 08
10M .. 100 7 Itepubllc Iron A Stl pf 81J4
37'A 14000 8.10 Itoyal Dutch New Ylt 80M
HOVi-t- - 1J4 K)9 l St Joseph Lend 1214
01 (- i- ; ,0 St Louis San Pran . . . '0J--

2W .' 100 .. St Loula Southwest.. 244
04- -1 100 Saxon Motor 4H
60)- 4- 14 70 8 Seara-Itocbuc- 87 j;

103J4 4- - 4 700 .7 Shell Transport 39U
2S1- 4- 'A 4000 .. Sinclair OH 2314
91 - fc 2S0O 0 Southern Pncmu DOJJ
221- 4- H ,0'21 .. Southern Pacific rtn.. 20
28 .. 1700 .. Southern Uall 31 M

3 .. 100 20 Standard Oil of N J.. 145 14

4U .. 300 7 Stand Oil of N J pf. .lOHti
1214 4- - 14 O" 1 Steel Tube 83

8- -1 4300 7 Studebaker 37!'4
01- K- V 200 .. Submarine Dont Corp HH
1314 .. 300 2 Superior Oil Corp.... 11
1914 - 00 Tenn Cop A Chem.... H

47H4- - Ji 2000 3 Texas Co 429J
84J- 4- ''4 1800 .. Texas ft Pacific .. .. 33 K

3M4- - 14! 2,on 1 Texas A Pac C A O... 3J'4
1- 4- 14 1S0 Third Avenuu 20

49 - 400 a Tobacco Products ... 33
83- 4- H 300 Transcontinental Oil . 84

1271- 4- ?t 19" Union Oil 22)5
14)- 4- H 200 10 Union Pacific 11914
tiH- - lj, 000 H United Drug 101
30H- - 14 100 3.80 United Drug lbt pf... 40
2J 500 12 United Fruit 100 Jj
Ji" .' H00 3 United Itetall Stores. . 5ifi
33)- 4- $ ,on 0 U S C I P A Fdy pf.. 45

'00 ..US Food Products.. 23)-

80 .. 300 8 U S Ind Alcohol 07ft
0- 8- 1; 100 .. US Ilcolty A Imp... 47Ka
6)- 4- 14 ,00 8 U S ltubbcr 6914

38 - 14 00 8 U S Uubbcr lBt pf. ..10.1
JJ, 32IMI n U S Steel 81J,

18 .. TOO ,7 U S Steel pf 110)4
49)- 4- 4 I0 Utah Copper 54)4
95 14 I4 "00 1 Vanadium Corp 304

100 - i 1000 1 Vlvadon Inc 6JJ
U - t 100 .. Wabash 7J
15- W- )i ,oa weber & Hellbroner.. ok
1814 . 700 . . Western Maryland ... 10J4
40i- - H 300 . . West Marylnnd 2d pf 18
33)- 4-

' ,0 WeMcrn Pacific 25
4 - ii 200 4 WcHtlnghouse 12 A M 43
7 - ii 300 .. Wheeling & L 15 0)4

20
' 100 Wheeling A L K pf... 15)4

22 '4 4 i 4u0 whlte Oil Corp 14 J,
18 . i? 1700 1 WlllihOvcrUnd 7

46)J- - 14 100 .. Wlllys-Overlan- d pf .. 33J4

Commodity Markets

COTTON MARKET
New York, 7. Cotton was auiet

at the opening today, but had a tdcad-Ic- r

tone. TirM prlres were 7 to 18
polntH higher, due to firmness at Liver-
pool, strength in the stock market uml
moderate- - import from Liverpool. At
the advance, tlio market seemed to
meet cotton, especlall) from hpot housei.

no mere wan a slightly cusler trend
after the opening, prices ruling about
5 points under the call levels. Trade
was light nnd mostly local

The receipts of cotton nt the ports
for the day ure estimated at '..'0,000
bales. ngalniH 10,7ll."i bales n year ago
nnd 10,7117 bales two years ago.

Hot Today' 12
clone, npvii noon
J.l 7.', 13.US 13.07
M II U.-J- II 'iu
14 in 14. 0.1 14 40
14 SO 14.115 14. IIS
14.11.1 18.0-- ....

GRAIN MARKET
Cliiftigo, Keb. 7. Covering and buy-

ing by a house with a northwestern eon-nettl-

euiihed a slightly firmer tone In
wheat ut the opening this morning.
There were no important developments

cover nunuay. Tie met that u recce
was asking on wheat, good rrack'i'rV.ick ".".l
.iiiwi -- i, was one 01 tne sus-
taining Influences. There was little In
tho situation to encourage hopes for
large sales for eport. A blizzard was
reported In the southwest, which will
check the movement.

March opened nt .51. "18 to $1.57,,,,
against .$1.07'-- at the end Saturday.
May started at $1.48 to $1.47 Vi,
ngiiinst $1 47.i. .Saturday's last nrlcc.

was
early. The buying v.nit led by local
oroncrs. 1 roue was small.

opened 00c,
end Hnturduy, and JJnhr ie.de

08c the iirlmK "":
Saturday, io's

bv rt.

houses oats firmer und offerings
were in the early trading.
operators sold.

opened ut 43f to against
42:lie at the end Hnturday, and Inter
bold ut 43Kt-- . July ut 4,'1t'Mp to
4:iV,f, 4:1VhC nt the close Sat-
urday, and moved up to 44p.

GOVERNMENT BONDS
Hid Ai.

coupon 3. lOdl
I'hlllpplne 4, 134 HIVy co
I'h llpplne 4e. 1033 HlW
I'hlllpplne 4 103U OrtH 100
U H lioM cour-- m 1030 . 08H 1O0
tJ H !ot r.Klntered 3. 10SO OsW 100
V H Ooit 3. 1030. lOSVi lot
V H Oovt coupon 4, 1833 10.V. 101

Raw Sugar Quiet
New Feb, 7. Tho raw BUgnr

market continues on the basis of
3 cost and fre.lght, to
4. CI cents. were no
Hiiiurdav. Inrduoed 835
bags consigned tho Fed- -

SILVER
silver was Wd In Inrton

today at 3C0.

DIVIDENDS DECLARED
N.IU.n,il To., of IW j.r

t nn preferred, payable February i'S (0
of record 14,

on Paris
Purls, 7. Prloea on the

Dnurse today. Three lmr cent
SSfr 25o : on Jyindon. B4fr IBo;
6 per cent 83fr 95c. The dollar

5i'.'lie',0J3 S2'32,8S2 33, u-- quoted at 14fr ZtO.
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AUTO HITS MOTORCYCLE

Woman Killed In Collision and Her
Husband Injured

Allentowii. !., Keb. T.Ooroni-- r

nthroll nml n snunrt of officers nre
looltliiB for n party of HeelnB nutqlsts
whose In nre tnurlnp --ir Inst nlulit strut-I- s

the iiiotnn-j-i-l- of Wilson Wooilrlnit. of
t Ciitniuiunua, eaiiblni; the

of Mrs Wooclrlnc.
Mr, anil Mrs. WooilrinR wen- - return-l- n

from Narnretli, uliere they bail
spent Siimlny with relatives, Ncnr the
rltoekertoii rontl Wmxlring suys he wns
drlvliiK well toward the right slilo of
the roml. when lie saw a uik imieliine,
tbouRht to have been a Cndllloe. rnniine
tnwanl him nt ii fast rnte of Hpeeil.
lbt-- touring car strippetl the side ear
of tho motoreyi-l- autl struck Mrs,
W onilrlnc.

llotli wcupiints of ini tnotorcjelo
eruiaunar running Co. The local mar- - were thrown out of the machine. Mrhut Is unehanKed. WooirlnK hurledwas through ,!, ur

lUr

Prices Bourse

llanliniui-- k

108J44- -

started

for fifty feet. The inm-hlm- . I.. ,ln
Glares, continued nn Its way without

iiiitiiik uarisiiuiii-- . .urs. tvooilritiK
was hurried to Ht T.uko's Hospital,
where she died.

Italian Barbers' Ball Tonight
The twelfth annual masqtifrudn ball

of the Italian Ilarbers' Ilenellclnl Ho- -

clcty of I'hlladelpliln will be held to
nivht in Moose Hall. Ilrond ami
Thompson streets. Klllppo Hlnntrn is
president of the society ; Vlto Hanjoro,
vice president; Antonlno Vlglione, sec-
retary, and Antonio Ilrealls, trenmirfr.

TRAD ElS MIXED

N CURB MARKET

Qains in Most Casos Aro Lost

Later Oils Gen-

erally Lower

Now York, Feb. 7. The heaviest
trading on thp llronil Btrect curb in
the first half of the day was In Inter-
continental Rubber, which advanced to
14 on large troinnetlonH. but Inter

to 12. The nenernl inMtiinptlnn
In that the buying has been by Harwell
Intere.stH, but, ho far, no special (level
opincntH have beben nnnnunecd that
could be regarded nn forming a bnidH-- ,

for the heavy trading.
Indian Packing wax another strong

feature, making n pubmtnntlal advance
anil Durnat Motors held firm, xclllnlit
nt 1H. Mnxwoll-Chalmor- tt 11 wan
heavy, with union nt 10 to 1(1. North
American 1'nper wns again traded In nt
5 to 5 .

United Stnte.H Steamship Issuch wero
lieuvy, the stock of the rlhlp Corpora-
tion Nclllng at 1 to 1. The company
bait obtained a continuation of the in
junction and Uh II rut stcanndiip will
lenvo ev lorK for tlio l'acliic coaBt
tomorrow. United Hctnll Candy moved
up from HVt, to , but lout this gulii
nroiind mlililuy. A sole of (loodyear
Tire preferred nt 43.

OIU were geucrally lower. Standard
of Indiana ranged from 08 to 07. There
wuk a good deal of comment about
Carlb Trading, which Hold at a. new
low record, on a moderate amount ot
butdiiffis. Mnrucalbo wan firm In the
early trading, Helling at 10, but Inter

acting 10 ii'',- -

Mining Mtoekd were again active, with
many of thc(! miowlng n ntrong
tone. .Muslim Copper ranged from i
to U5 and there wnH again heavy buy
ing In IOureka CroOMUH and lloston-Montan- a.

Niplnslng won traded In at
KV4 nnd 8i.

OocMlyear Tiro prtf . .
Iltilnei KnKtlnir "K" .
iiHinrn Ktmunif ..
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Reaerve Banks' Olicount' Rates
Official rcllwnunt rates at tho twelve Keel,

ernl Ileaerve Punka are ns follows;
Tre.ia. Cnrn'l HUtm

'".Ph'U'laii.iiia
nichmond

Mlnneapolla
Kanaaa
Dallas
(tan

IKDLSTRlAIift

INDKrKNDKNT

lknd, rpr. Accept.

tn
.tn

Hi

IS

1NH

3'4

fiT,
Ti

jins

elf.

ri,-- i

? 'T, c'.nl nn l"Tr by BU
cent eertineat.s and per cent nn
'""trf ,'wltft cnt nd ""

n
r.u
8
n
rt

ii

per
paper
""

tnisrnunt rate eorreaponcls with Interealrata borne by r.rtln-se-- i plnterd as eollM-era- l,

wllh m'Plmum ,,f a pr eent In theease of rhlla.lelrchla Atlanta. Itnnaas r:ity
and Pallas and S per ent 111 th. ca ofCleveland, nichtnund Chicago and flan Fran,
claco

FRIENDLESS MAN ENDS LIFE

Body With Bullet Hole In Head
Found Near Cobbs Creek Golf Links

Mystery surrounds Identification of
the body of a d man found
shot through the hea, on the fobbs
crecK golf links yesterday. Tho man,
who was apparently a suicide, was
foil ml by a mounted purl; giianl.

A letter attached to the pelt around
the dead man s waist indicated thnt lin
had no menus of burial and no friends.
In the note he directed that Ms bodv be
turned over to the Philadelphia No,
pltal. On his body nlso were found some
pay checks on the Order of Kngles and
fl.00 in liinnry. Hy his side was a
revolver. Tho body N n tho Mourn-awaitin-

ideiitlncntlnn.
Tho dead man was about thirtv-clsl- it

yrarri old and of medium weight. Ho
,TCV!i" &.'! "IV'Jtl'-fn- d .nd

hHVMiiniivM'iirii, ins pair was darkbrown mixed with gray. II,. wore
,,riniwn WU " K?0'1 'limllty, n whitecollar, black derby brown
SuntcnKse,Cn "Ck ni corr,t1 C

ii

$5,000
Bch Creek

Railroad

$50,000
Pennsylvania

Railroad

$50,000
Minneapolis,
St. Paul &

SauItSte. Marie
Railway

$25,000
Atlantic Refining

Company

$15,000
Chicago &

Wcitern Indiana
Railroad

$50,000
Milwaukee

Coke & Ga
Company

$25,000
Ohio Power

Company

i'nruca 843
New York

H. M. MAII.KH

Fint Mortgage 4?e Bondi, Due193G
A cloned underlying flrat morlgpge bond of the N.York Central Ilnllrond. Mated on the K Yo.L
Htoek

Price to yUld nbout S.BB.' Fu ol Ptnna. Sltt Tax

lS-Ve- ar Secured G9o Bondi. Due 1930
Heciiroct by the ilapoalt of Oenarat tortnia or',
bontla. The.e tare rated In Mnody'a Annlysei of Hall'
road IiiTestmenti Ann, Donili of the l'ennaylrnnu
rtnllroad hTe an equity ni rrpreaanted by tin pro.,
ent market value of the company' stock nt nhout
1420,000,000. I.lat.d on the Hn York and rii.delpbla Htock Kxrhanirea.
Prica to yfelJ about O.BB. Free el Penna. State Tax

Equipment Truit 6'j Gold Notei, Serlei J
Due ntimmlly March 1, 1020, to March, 1030, rl.
laiueil against new equipment coillnir about 33 3
In excess of the amount of then notes. The
Minneapolis, Ht, J'nol A iSanlt flte. Marie lyMem.
Is controlled by the Canadian Farlfle Ity. and em-
brace, about 4200 mite of road located In Montana
North und Hntitli I'lknta, Mlnminta, Wlaconnln'
MlrlilRnn nnd llllnnlrjyj Dividends bar been paid n
bntli the preferracl IJlfl common atocka ot the com-pun- y

sine 1D0.1.

Prlct sccerdlar malotilr tn jlA from J0 a 6.407o

10-Ye- ar 6Ji Gold Debenturei, Due 1031
The Atlantic lleflnlnr Company wni nrnnlifd In
1 RIO. In addition to Its larre produrtlon of crude
oil, aoaollne, etc.. It Is one of the luraett manufac-
turers of Inbriratlnir oils In the "world. Net uaaeliare approximately seven times the amount ot till.Iuis and net earnlnra for the paat live year, have
averaged nearly 1.1 times Interest on, promt funded
debt. IJsted on the Nev York and FhUadelphU
Htoek IvxclianKea.
Price to yield abaut 6.5S. Fit el Penna, State Tax,

15-Y- Secured TVirn Slnkinr Fend Bond,, Dsi 1935

Heeured by the dcpo.lt of I'lrat ond Hefundlnn Mart,
iroire 8 bonds. The ChlciiKO A M'estern Indlanu
llallrond supplies freight ond )Mienaer terminal
faculties In Chicago for a large number of railroad..
The prniierty Is allied at almost double Its nntMand-lo- g

funded debt, A .Inking fund Is provided which
will, It Is eatlinntrd, retire the entire lastie before
maturity at t price np to 10JV4 and Interest,
Price to yield about 7.01

Fint Morlfe Collateral S. F. 7V6 Bondi, Dae 1933
Heeured hy thn pledge of First Mortgage 6 bond,
due serially from Kelt. 1, 10J2 to 1033 Inelnalve. The
proceeds from the maturing iKindi of Hie latter laaue
will be used to retire- the 714 bonds at a price not
exceeding 103, and will result In the retirement of
tin entire laaue by maturity, t'roperty value or the
company Is almost double the total funded debt.
Net Income for 1030 and average Ittcomo for ten
years tn December 31, 1030, were over four tlmt.
Interest on present total funded debt.
Price 98 & int. yielding 7.75. Pinna. State Tax Relaniti

Fint & Reiondinr Morliare 7 S. F. Bondi, Dae 1951

Thn Ohio Tower Co. Is the principal subsidiary of
the American (las A Klrclrlo Co. It operates exten-
sile electric light and power properties In OTer 45
cities and towns In Ohio and servei n population of
about 01(1,000. The principal power station, the
Wlndaor plant. Is one of the three largrat and one
of the mnat economically operated steam generating
tat Inn. In the United Ntatea. The property value I.

largely In excess of the bonded debt und Interret
charges are being twlre earned. In Addition thl.
Issue has the benefit of n substantial sinking fund.
Price 95 & int. yitldini 7.Wfr. Pa. State Tax Relnndti

Complete descriptive circulars on request.

Parsly Bros. & Co.
BANKERS

1421 Chestnut Street, Philadelphia
MK.MllKltH rillLADKLPIHA HTOCK KXCHANGK

"Some Problems of future
GOVERNMENT FINANCE"

by

Russell C. Lcffingwell

Former Assistant Secretary of Treasury

For free copies apply to

Securities Department

Commercial Trust
Company

Member Federal Reserve System

City Hall Square West

"The Trend of Copper"
We have just published a comprehensive boolc
comparing the leading porphyry, vein and junior
copper mines. The companies have been classi-
fied into groups with an outline of their history,
production, undeveloped resources and other
important statistical data.
The book gives practically every important de-
tail relative to the prominent coppers, including
several tables showing the merits of the various
companies discussed. A limited number is avail-
able for distribution upon request for L-7- 8.

HUGHES & DIER
1435 Walnut Street

Philadelphia
Pitt.burgh

S U l T rnv

Sailer & Stevenson
311 AND t'HIWTM T NTS.

BONDS
Tar Tree, Yielding lto 8

Stockwell, Wilson & LinvHl

Certified Public AccountanU
Mnd Title Bldgf., PhiladelphU '

ac 18SS

Cleveland

Tide Water Oil 61js, 193
LUKens Steel H, 1940
Grand Trunk Equip. 6'2g; 936

Asphalt 8s, 1930
Atlantic Refining 6J28. 1931
United Gns Imp. 8b, 1923
Penna. Water & Pr. 5a, 1940
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